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REVENUE COLLECTED VS. EXPENDITURES

SPC tracks the
revenue
derived from
the sale and
lease of state
owned assets,
compared

to the cost of
SPC’s
operations,
showing a
significant
annual benefit

The State Properties Commission
(SPC) is the real estate portfolio
manager for the state and is
responsible for the acquisition and
disposition of all state-owned real
property or real property interest with
the exception of the Board of
Regents and Department of
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New/renegotiated leases signed

119

Annual rent of signed leases (first year) $12,747,000

MULTI-YEAR LEASES

FY 2022 EXECUTED LEASES FY 2022 LEASING SUMMARY

Average rent per square foot

$13.12

Multi-year leases executed

18

Total value of leases

$49,292,000
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MULTI-YEAR LEASE COST AVOIDANCE
Cost avoidance by the state year over year since gaining the MYL ability
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